iSs now

GSA-Top10

Gold Stock Analyst newsletter for Individual Investors; focused on Top 10
and

GSA-Pro

Gold Stock Analyst for Professionals; 70 miners plus the GSA-Topl0 newsletter
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STOCK
GOLD ANALYST

Real Interest Rate

THE single-most important indicator of Gold’s future price

Risk Free Return (90-day T-bill) 0.1%
- CPI (Oct 10 vs Oct ‘09) -1.2%
= Real Interest Rate -1.1%

$100 invested in T-bills on January 1 will have
$98.90 in purchasing power on December 31



3,000,000

2,750,000

2,500,000

2,250,000

2,000,000

1,750,000

1,500,000

1,250,000

1,000,000

Federal Reserve Balance Sheet

QE 1 Begins 9/08

AlG, Fanie/Freddie Debt

90 day T-Bill Yield

1% Yield last 2 Years

2007

2008

2009 2010



4.00%

0.00%
$1,500
$1,400
$1,300
$1,200
$1,100
$1,000

$900
$800
$700
$600

90 day T-bill vs GOLD xatysr

QE Begins 9/08

0.1% Yield last 2 Years

2007 2008 2009 2010




CPI vs. T-Bill Yield

GOLD axatvst
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Real Rate of Interest Rate vs Gold _
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STOCK
GOLD ANALYST

Gold now “Legitimized”

Competes with stocks
for share of portfolio

5% to 10% position now acceptable

Whither stocks next 10 years?
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GOLD JSTock
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S&P 500 Index vs Gold R

(Log Scale)
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STOCK
GOLD ANALYST

+1,316%

Want to know
GSA’s Top 10?

Come see'us at the Booth



