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1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 [ 2009 |2010 [2011 2013 | 2014 | 2015 | ©VALUELINEPUB.LLC|17-19
112 1.07 .86 122 .96 1.24 1.55 1.97 2.73 313 399 2.66 493 8.18 8.84 850 | 10.72 9.75 | Sales per sh 11.15
15 12 .16 23 12 20 32 45 72 .75 .92 49 1.26 215 2.22 1.74 2.18 2.00 |“Cash Flow" per sh 2.95
.07 .04 .08 12 d.03 .05 16 .26 50 40 .38 d.11 67 1.35 127 a7 113 .75 |Earnings per sh A 1.55
.02 .02 .02 01 01 01 .02 .03 .06 .09 A1 10 .09 22 32 40 42 44 |Div'ds Decl'd per sh B 50
14 10 A7 21 10 14 23 33 73 113 a7 31 84 1.88 149 .92 1.15 1.00 |Cap’l Spending per sh 1.25
.66 .67 .79 72 67 .70 83 1.07 153 1.86 2.04 1.85 2.42 3.45 4.08 4.42 4.95 5.25 |Book Value per sh © 6.75
218.08 | 21462 | 214.93 | 217.87 | 217.24 | 217.38 | 218.78 | 21753 | 218.73 | 220.34 | 219.84 | 221.32 | 222.26 | 221.19 | 220.14 | 218.99 | 218.00 | 215.00 | Common Shs Outst'g € | 215.00
19.9 25.0 18.1 155 - 280 13.0 15.7 138 16.6 15.7 - 114 10.6 9.0 19.9 173 Avg Ann’l PJE Ratio 14.0
1.03 143 1.18 .79 - 1.60 69 84 15 .88 .94 -- 73 .66 57 112 .90 Relative P/E Ratio .90
13% | 19% | 1.4% 8% 8% 9% 8% 8% 8% | 14% | 18% | 25% | 12% | 15% 28% | 26% | 21% Avg Ann’l Div'd Yield 2.4%
CAPITAL STRUCTURE as of 12/31/14 ] 339.8 | 4276 | 596.6 | 690.2 | 877.0 | 587.9 | 1096.4 | 1809.8 | 1945.0 | 1861.5 | 2337.4 | 2100 |Sales ($mill) 2400
Total Debt $224.5 mill. Due in 5 Yrs $51.4 mill. 23.8% | 29.2% | 36.6% | 31.0% | 29.2% | 16.4% | 33.6% | 36.8% | 34.1% | 26.7% | 28.0% | 26.0% |Operating Margin 33.0%
(LTTOE‘I**I’;I%Z)\‘/‘-E?B""Q';OverLgs':)‘e’ES‘ $3.0 mill 351 | 301| 467 | 785 | 1184 | 130.6 | 1334 | 179.9 | 2149 | 2131 2308 | 250 |Depreciation ($mill 300
- coverage: (17% of Cap') |48 | 586 | 1108| 70| 834 | 4227 | 1467 | 2964 | 2744 | 1669 | 2452 | 175 |Net Profit (Smil) 35
Leases, Uncapitalized Annual rentals $9.0 mill. 34.6% | 33.9% | 38.1% | 37.7% | 39.5% -- | 382% | 38.1% | 38.0% | 39.6% | 38.6% | 38.0% |Income Tax Rate 38.5%
Pension Assets-12/13 $32.4 mill. ] 10.2% | 13.7% | 18.6% | 12.6% | 9.5% | NMF | 13.4% | 16.4% | 14.1% | 9.0% | 10.4% | 8.3% |Net Profit Margin 14.0%
Oblig. $37.5mill. [ 775 | 928 | 1113 | 1444 | 2005 | 1517 | 281.2 | 447.1 | 4033 | 436.8 | 6126 | 700 |Working Cap'l ($mill) 800
Pid Stock None 2.1 -- 356 | 1564 | 1745 90.3 | 121.3 | 2033 | 107.0 533 | 2245 200 |Long-Term Debt ($mill) 100
Common Stock 218,601,969 shs. 1814 | 2325 | 3353 | 4093 | 449.1 | 4097 | 5389 | 7626 | 8992 | 968.7 | 10784 | 1125 |Shr. Equity ($mill 1450
Y 19.0% | 25.2% | 29.9% | 15.8% | 13.8% | NMF | 22.4% | 30.9% | 27.4% | 16.4% | 18.8% | 13.0% |Return on Total Cap'l 21.5%
MARKET CAP: $2.3 billion (Mid Cap) 19.2% | 25.2% | 33.0% | 21.3% | 18.6% | NMF | 27.2% | 38.9% | 30.5% | 17.2% | 22.7% | 15.5% |Return on Shr. Equity 23.0%
CURRENT POSITION 2012 2013 12/31/14 | 17.3% | 22.3% | 29.2% | 16.5% | 134% | NMF | 23.4% | 32.7% | 22.9% | 8.2% | 14.2% | 7.0% |Retained to Com Eq 15.5%
Cas(ﬁMAll_;_éLtS 142 8.7 9.8 10% 12% 12% 22% 28% | NMF 14% 16% 25% 53% 3% 59% |All Div'ds to Net Prof 32%
Receivables 387.5 4371  634.7 [ BUSINESS: RPC, Inc. provides services and equipment to the oil port Services (7% of '13 revenues) include: rental tools (4%), and
Ion;/heenrtory (LIFO) 1‘2‘22 %gg 12?2 and gas exploration and production industry in the United States, well control school, etc. Has approx. 3,900 employees. Offs & dirs.
Current Assets 567'8 604-9 851‘6 and in international markets (3% of '13 revenues), such as China (11 people, incl. Chrmn. R. Randall Rollins, (66.3%) own 71.9% of
Accts Pavable 109‘8 1192 175'4 and Eastern Europe. Technical Services (93% of '13 revenues in- common (3/14 Proxy). President & CEO: Richard A. Hubbell. Inc.:
Debt Dug o _ .| clude: pressure pumping (55%), downhole tools (16%), coiled DE. Address: 2801 Buford Highway, Suite 520, Atlanta, GA 30329.
Other 54.7 48 9 63.6 | tubing (9%), snubbing (4%), and nitrogen services (4%), etc. Sup-  Telephone: 404-321-2140. Internet: www.rpc.net.
Current Liab. 1645 1681 239901 RpC reported better-than-expected outlooks. Cost-cutting initiatives, labor
ANNUAL RATES  Past Past Estd’'11-13| fourth-quarter results. Share net came force reductions, project delays, and share
g;hggge(pe”h) s o1y Ceray | in $0.36, topping our $0.28 earnings target buybacks will be on the agenda for most
“Cash Flow” 270% 205%  7.0% and the consensus estimate. Revenue operators in the coming quarters.
Earnings 375% 215%  6.5% | growth continues to be healthy, driven by Fortunately, RPC is well positioned to
gggdke\’/‘glie 3000 300%  83% | higher activity levels and service intensity weather the storm, with a very low debt
. — . in all businesses. Meanwhile, lower supply burden and better leverage to unconven-
cal- QUARTERLY SALES ($ mill.) Full | chain and logistical costs aided margins in tional wells in the Permian.
endar [Mar31 Jun30 Sep30 Dec3l| Year | the quarter. However, management We are reducing our 2015 full-year
2011 13818 4430 05022 4828 [18098 | warned that Exploration and Production bottom-line estimate by $0.75, to $0.75
2012 15026 5001 4724 469.9 |19450 | companies are seeking cost reductions to a share. A sharp drop in the U.S. rig
2013 4257 4576 4912 4870 118615 | offset falling revenue. Thus, we believe counts and lower utilizations should hurt
ggg g%" gggﬁ %87 gggz 33%4 profitability will be hurt in the coming profits in 2015. What's more, we expect
quarters. What's more, we do not foresee a next year to also be a struggle, as capex
cal- EARNINGS PER SHARE A Full | recovery to crude oil prices in the near spending cuts temper overall pricing. Too,
endar | Mar31 Jun.30 Sep.30 Dec3l| Year | term, we think there could be further downside
2011 | 30 33 38 34| 135| The oil & gas capital spending envi- to our estimates.
2012 3733 30 .26 | 127} rgnment is not favorable. Weakening This timely stock has compelling long-
%gﬁ ig %g gg %(73 11; demand from Europe and China, coupled term capital appreciation potential
2015 5 20 15 15 75 with rising production in the U.S,, is pres- for the buy-and-hold investor. We ex-
: : : = : suring the near-term outlook for rig counts pect crude oil volatility to persist over the
Cal- | QUARTERLY DIVIDENDS PAID Ful | and permits. We are not surprised the next six to 9 months. But we think RPC is
endar |Mar.31 Jun.30 Sep.30 Dec3l| Year | North American shale plays have seen the in a better position than its peers to
2011 | 047 047 053 067 21| sharpest drop in activity, given the costli- weather the storm. Too, income-oriented
ggg 2(8) 8(8) 8(8) 2(8) 2(2) ness of bringing those wells to the prod- accounts may find these shares appealing,
oo | 105 105 105 105 P uction stage. We think investor sentiment based on a yield that is above the Value
2015 | ' ' ' ¢ | for the industry will likely deteriorate fur- Line median.
ther when companies update their 2015 Michael Collins February 6, 2015

(A) Diluted earnings. Quarterly egs. may not | (B) Dividends usually paid in early March,
sum due to rounding. Next earnings report due | June, August, and December. Paid special divi-
dend of $0.20 a share in December of 2012.

late April.
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(C) In millions, adjusted for splits.

(D) Includes intangibles. In '13: $31.9 million,
$0.15 a share. (E) Price as of 11:15 (EDT)

Company’s Financial Strength A
Stock’s Price Stability 15
Price Growth Persistence 85
Earnings Predictability 30
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