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1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 [ 2008 [ 2009 [2010 [2011 [2012 2013 [2014 {2015 | 2016 | ©VALUELINEPUB.LLC|18-20
36.89 | 38.97| 2329 | 21.04| 2211| 2400| 2784 | 32.68 | 3353 | 39.79 | 30.49 | 3428 | 42.29 | 4477 | 4573 | 4845| 4890 | 51.30 |Sales pershA 64.20
481 5.48 2.42 2.05 221 2.69 3.68 459 461 4.99 2.77 4,01 5.84 6.26 6.49 7.16 7.65 8.20 | “Cash Flow” per sh 10.40
3.01 335 94 .90 112 1.61 2.63 349 353 390 1.82 3.05 479 513 5.36 591 6.45 7.00 |Earnings per sh B 9.05
1.02 1.02 .66 .66 .66 .66 .78 97 1.16 1.16 1.16 122 148 1.75 198 2.32 2.60 2.88 | Div'ds Decl'd per sh C= 325
197 1.72 .85 .56 59 53 69 88 .88 1.05 .69 .70 85 1.00 1.05 1.03 1.05 1.05 |Cap’l Spending per sh 1.10

1381 | 1455 8.71 8.66 855 | 10.13 918 | 1127 | 11.68 | 1179 9.26 | 1031 | 1232 | 1325 | 18.61 | 19.44 | 22.20 | 26.00 |Book Value per sh 36.95

190.90 | 183.50 | 183.70 | 185.80 | 185.60 | 183.80 | 179.70 | 170.20 | 149.23 | 143.20 | 142.10 | 141.70 | 141.90 | 139.80 | 138.90 | 136.70 | 135.00 | 134.50 |Common Shs Outst'g E | 134.00

16.5 126 379 20.6 19.9 212 194 18.3 18.2 145 17.0 16.9 158 143 16.2 19.9 | Bold figyres are |Avg Ann’l P/E Ratio 175
94 82 1.94 113 113 112 1.03 .99 97 87 113 1.08 .99 91 91 1.03 ValuejLine Relative P/E Ratio 1.10
20% | 24%| 1.9%| 36% | 3.0% | 19% | 15% | 15% | 18% | 21% | 37% | 24% | 19% | 24% | 23% | 20%| ="' |Avg Ann'l Divd Yield 21%

CAPITAL STRUCTURE as of 12/31/14 ] 5003.2 | 5561.4 | 5003.9 | 5697.8 | 4332.5 | 4857.0 | 6000.4 | 6259.4 | 6351.9 | 6623.5 | 6600 | 6900 |Sales ($mill)A 8600
Total Debt $1413.6 mill. Due in 5 Yrs $250.0 mill. | 186% | 19.3% | 18.7% | 17.5% | 124% | 15.2% | 17.7% | 18.7% | 18.6% | 20.2% | 21.0% | 21.5% |Operating Margin 22.0%

LT Debt $905.6 mill. LT Interest ?3309 2}'"C-a y| 12| 1836 | 1079 1365 | 131 1273 | 1813 | 186 | 1462 1i25| 160|165 | Depreciation (Smil) 180

° p 490.3 | 628.1 | 569.3 | 577.6 | 259.7 | 4404 | 697.1 | 737.0 | 756.3 | 826.8 870 940 |Net Profit ($mill) 1215

Leases, Uncapitalized Annual rentals $121.6 mill. 32.3% | 29.5% | 27.8% | 28.6% | 22.3% | 19.1% | 19.7% | 23.7% | 22.9% | 27.1% | 27.0% | 27.0% |Income Tax Rate 27.0%

9.8% | 11.3% | 11.4% | 10.1% | 6.0% | 9.1% | 11.6% | 11.8% | 11.9% | 12.5% | 13.2% | 13.6% |Net Profit Margin 14.1%

Pfd Stock None 12457 | 8947 | 6375 | 11335 | 1187.6 | 1364.3 | 17452 | 1855.9 | 2135.2 | 2242.1 [ 2400 | 2600 |Working Cap'l ($mill) 4000
. } . . ) 7482 | 7482 | 4057 | 9044 | 9047 | 9047 | 905.0 | 905.0 | 905.1 | 905.6 825 700 [Long-Term Debt ($mill) 550
Pension Assets-6/14 $3.3 bill. Oblig. $3.7bil. | 16401 | 19187 | 17428 | 16888 | 13164 | 14604 | 17480 | 18517 | 25855 | 2658.1 | 3000 | 3500 |Shr. Equity (gmill) 4950
Common Stock 135,444,053 shs. 21.4% | 24.7% | 28.0% | 23.6% | 13.1% | 19.8% | 27.4% | 27.7% | 22.4% | 24.0% | 23.5% | 23.0% |Return on Total Cap'l 22.5%
o 29.7% | 32.7% | 32.7% | 34.2% | 19.7% | 30.2% | 39.9% | 39.8% | 29.3% | 31.1% | 29.0% | 27.0% |Return on Shr. Equity 24.5%

MARKET CAP: $15.7 billion (Large Cap) 21.1% | 24.4% | 22.1% | 24.1% | 7.2% | 18.3% | 27.8% | 26.4% | 18.6% | 19.0% | 17.5% | 16.0% |Retained to Com Eq 15.5%

CURSWI'ELI\ET POSITION 2013 2014 12/31/14 | 29% | 25% | 32% | 29% | 63% | 39% | 30% | 34% | 37% | 39% | 40% | 41% |All Div'ds to Net Prof 36%

Cash_Aséets 1573.6 1819.8 1912.7 | BUSINESS: Rockwell Automation is a leading global provider of in-  outside of the United States accounted for 48% of total revenues.

Receivables 1186.1 12158 1106.7 | dustrial automation power, control and information solutions for R&D: 4.1% of 14 sales. Has about 22,000 employees. Officers and

Ion%eenrtory (LIFO) g(l)ig g%g? g?gg manufacturers. It has two operating segments: Architecture & Soft-  directors own 1.56% of common stock (12/14 proxy). Chairman,

Current Assets 3679I9 3934'2 3932'5 ware (includes all components of integrated control and information ~ President & Chief Executive Officer: Keith Nosbusch. Incorporated:
Accts Payable 546.7 520I6 479.6 architecture) and Control Products & Solutions (includes portfolio of ~ Delaware. Address: 1201 South Second Street, Milwaukee, Wis-

Debt Dué 1790 3250 508.0 | control products and related managerial offerings). In 2014, sales consin 53204. Telephone: 414-382-2000. Web: www.rockwell.com.

8$Eerm Liab 12411‘91.(7) lggg'? l;gg'g Rockwell Automation reported solid capital expenditures from companies in

- : — | bottom-line growth in the first these areas, most notably weaker explora-

AfN;\‘UA'- RAEES 1535‘ 5P¢St Esgqlg,zz-gm quarter (fiscal year began October tion projects, may be a drag on the top line

Jchange persh) 1018, SU1s, A8 2 | 1st). Earnings of $1.56 a share during the in the current year, hence our downward

“Cash Flow” 11.0% 10.0%  8,0% period, while slightly below our expecta- revision.

E?U&mgg }ggg@ ﬁ%’ 3-2‘0’? tion, increased nearly 11%, year over year. Rockwell’s relatively diverse revenue

Bonk Ve 6506 0w 13%w | Net profit margins continued to display streams help calm the nerves a bit.

Fiscal VY ol strength, expanding on a solid showing in Specifically, the Architecture and Software

Yoo D ngR&ERL;(lSAIjES(gomHIS) 20 riecal| fiscal 2014. A favorable product mix and segment ought to deliver consistent

Ends |D€C.5L Marol Jun.sY o8PV Year | jmproving organic sales buoyed the figure. organic growth over the next several

2012 | 1473 1561 1560 1664 | 62594 \we are revisiting our fiscal 2015 fi- years. We like the company’s prospects in

%gﬁ iggg iggi iggg g%g gg%g nancial outlook, however. The company China and Latin America, as well. More-

2015 | 1574 1605 1640 1781 | 6600 | MOW expects greater headwinds from unfa- over, the long-term nature of industrial in-

2016 | 1650 1700 1750 1800 | 69g0 | vorable currency translations, a generally vestments from individual companies

Fscal EARNINGS PER SHARE A B Zul challenging macroeconomic environment, should help spending stay the course, as

Year nooat Mar3l Jun30 Sep3o| Fiscad and lower oil prices (discussed below). As a near-term fluctuations in the operating

Ends . o1 Jun. p- Year | consequence, we are shaving $300 million landscape will likely have a minimal im-

%gg %ﬁ %%g %ig %g; gég and $0.40 from our fiscal 2015 revenue pact on spending decisions further out.

o014 | 141 128 143 179 | sa1 and earnings estimates, to $6.6 billion and Rockwell Automation shares are

2015 | 156 140 165 184 | 645 $6.45 a share, respectively. That, said, fis- ranked to outperform the broader

2016 | 170 155 175 200 | 700| €@l 2016 should see growth come back into market over the coming six to 12

‘UARTERL‘YDIVIDEI\.JDSPAID‘C — the picture. months (Timeliness: 2). However, at the
eﬁg; M§r31 Jun30 Sep.30 De-c 31 \'(::e'\'r Struggling oil and gas markets give us recent quotation, total return potential
: : p. : pause. Management noted no negative over the pull to 2018-2020 is only average.

%gﬁ '352’5 '352’5 %5 %5 ig’g impact on sales from lower oil prices in the Therefore, we recommend investors with a

2013 | 47 t ) tg 209 first quarter, contrary to prior expecta- long-term bent remain on the sidelines, for

2014 | 58 58 58 5 53| tions, yet this will likely not ring true for now.

2015 | 65 ' ' ' “7| the next several periods. Indeed, softer Nicholas Patrikis April 3, 2015
(A) Fiscal yr. ends Sept. 30th. (B) Dil. egs. (21¢); '09, (29¢). Excl. disc. op.: ‘03, 2¢; '04, | Dec. = Div'd reinvest. plan avail. (D) Inc. 2014 | Company’s Financial Strength A
2012 earnings don’'t sum due to rounding. Excl. | 32¢; 05, 11¢; '06, (2¢); '07, $5.70; '09, 2¢; '10, | intangibles: $9.48/sh. (E) In mill. Stock’s Price Stability 55
n/r gains (losses): '99, (11¢); '00, 35¢; '01, 71¢; | 17¢. Next egs. rpt. due late April. (C) Div'ds Price Growth Persistence 75
'02, (30¢); '03, 37¢; '04, 24¢; '05, 14¢; '08, historically paid in March, June, Sept., and Earnings Predictability 55
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