CYPRESS SEMI. oo B2 158300 193G L2200 260l |

High: 29.3 255 23.7 24.1 17.0 20.4 42.8 36.5 11.7 18.6 24.0 19.3 i
TMELNESS 4 ooz | B0V 3331 258 %3¢ %ga) ‘e8| T6| 15e| B3| 43| 85| B9 i3 Tz%r(i;gt ggfg R;S%?
SAFETY 3 Raised101008 | LEGENDS
—— 12,5 x "Cash Flow" p sh D 64
TECHNICAL 3 Raseddl§il2 | .- Relative Price Strengih
Options: Yes 48
BETA 120 (1.00 = Market) haded areas indicate recessions iI """""" 40
2015-17 PROJECTIONS [\ H} Myt 32
. ~ Ann'l Total | e, I||\l| IR I||II || [ 2
Price  Gain Return B (IS YITILN T || LA P 20
fh 4 (s a1 i AN T P LN L1 O 16
Low 30 (+90%) 19% - || | 1] HLIW T J{ T M@
Insider Decisions e —i || I b | ..|” }I 12
MJJASOND? ‘.l e ! i ||| !
By 000000000 ST AN 8
Options 2 11110000 AT [T . " e | / L6
oSl 201110000 Bl = N % TOT. RETURN 2/12
Institutional Decisions o I R { N | LR THIS  VLARITH*
22011 32011 4Q0U | percent 60 MO K . STOCK ~ INDEX
B 104 101 102 H \ \ RTTI lyr.  -169 0.4
osal 133 128 121 | shares 407 A N TR 3yr. 2133 1638 |
HU'(000) 138878 133104 121416 AT AT RRRRARRCRR AR Il [ Sy 84 317
1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 [2007 [2008 [2009 |2010 [2011 |2012 [2013 | ©VALUELINEPUB.LLC| 15-17
652 | 596| 574| 638| 1025| 674 626| 69| 738 | 647| 754| 988 | 561 | 419| 514| 645| 550| 6.25 |Salespersh A 8.50
193| 142( 104| 177| 370| 206 139| 157| 170 94| 152 179 .76 36| 136| 185| 130| 1.80 |“CashFlow” persh 2.40
69 19| d29 T9| 239 01 d30 17 32| di3 51 82 20 01 94| 125 80 [ 120 |Earnings per sh B 1.85
-- -- -- -- -- -- -- -- -- -- -- -- -- -- -- 27 A4 48 |Div'ds Decl'd per sh E 60
241 156 97| 103 270 146 128 65| 103 | 107 | 153 142 31 16 30 50 50 .55 |Cap'l Spending per sh 60
630 7.04| 576| 632| 1057| 715 544| 472| 514 | 595| 722 1064 | 472| 39 | 412| 260| 285 | 3.25|Book Value persh 475
81.10 | 91.36| 84.86 | 110.52 | 125.66 | 12150 | 123.74 | 120.48 | 128.49 | 137.04 | 144.84 | 161.65 | 136.50 | 159.38 | 170.75 | 154.20 | 155.00 | 157.00 |Common Shs Outst'g € | 165.00
182 | NMF - 225| 168 NMF --| NMF| 451 --| 320| 305| NMF| NMF | 132 | 154 | Bold figyresare |AvgAnn'l P/E Ratio 20.0
114 | NMF -- 1.28 109 | NMF -- NMF 2.38 -- 1.73 162 | NMF | NMF 84 97 ValuejLine Relative P/E Ratio 135
-- -- - -- -- -- - -- -- - -- -- -- -- -- | 14% estimates Avg Ann’l Div'd Yield 1.6%
CAPITAL STRUCTURE as of 1/1/12 7747 | 8368 | 9484 | 8864 | 10915 | 1596.4 | 765.7 | 667.8 | 877.5| 995.2 855 985 | Sales ($mill) A 1400
Total Debt None 13.2% | 24.0% | 23.8% | 18.4% | 14.4% | 13.2% | NMF | NMF | 16.7% | 25.0% | 19.5% | 24.0% |Operating Margin 24.0%
2108 | 169.1 | 1730 | 1458 | 1285 | 1493 | 739 | 558 | 525| 535| 550| 60.0 |Depreciation ($mill) 90.0
d39.1 | 202 | 449 d177| 915 1400 | 301 10 | 1791 | 2336 150 220 |Net Profit ($mill) 310
NMF | 46.2% -- | NMF | 6.6% -- | 64.5% -- | NMF | 15.0% | 15.0% | 15.0% |Income Tax Rate 15.0%
Leases, Uncapitalized Annual rentals $7.0 mil. NMF | 24% | 47% | NMF | 84% | 88% | 3.9% 2% | 20.4% | 235% | 17.5% | 22.3% [Net Profit Margin 22.1%
No Defined Benefit Pension Plan 3142 | 307.7| 3303 | 4351 | 6768 | 5729 | 247.4 [ 2796 | 3834 | 79.2| 100 135 [Working Cap'l ($mill) 325
Pfd Stock None 4689 | 6687 | 600.0 | 6000 | 5990 | | - .- | -] NI| Nl |Long-Term Debt ($mill) Nil
Common Stock 154,847,904 shs. 672.6 | 569.2 | 6604 | 814.9 | 10456 | 17204 | 6444 | 6304 | 7029 | 397.8 445 510 | Shr. Equity ($mill) 780
as of 2/15/12 NMF | 23% | 4.0% | NMF | 58% | 81% | 47% 2% | 25.5% | 58.7% | 33.5% | 43.0% |Return on Total Cap'l 39.5%
MARKET CAP: $2.5 billion (Mid Cap) NMF | 35% | 68% | NMF | 87% | 81% | 47% 2% | 25.5% | 58.7% | 33.5% | 43.0% |Return on Shr. Equity 39.5%
CURRENT POSITION 2009 2010 1/1/12 | NMF | 35% | 6.8% | NMF | 87% | 81% | 47% 2% | 255% | 51.5% | 24.5% | 33.5% |Retained to Com Eq 29.0%
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CaS(h' Ass)ets 2006 4343 1663 12% | 2% | 22% |All Div'ds to Net Prof 16%
Receivables 87.0 1177  103.5 | BUSINESS: Cypress Semiconductor designs, manufactures, and and timing devices. Research and Development: 19% of 2011
Ion;/heenrtory (FIFO) ?Kl)g 19&3 ?1%2 markets a broad line of high performance digital integrated circuits ~ sales. Depreciation rate: 5%. Officers/directors own approximately
Current Assets 518'7 695-7 405'7 used in telecom equipment, data-communications equipment, PCs,  13.5% of stock (3/11 proxy). President & Chief Executive Officer:
Accts Payable 6117 59'8 52'9 and military gear. Major products include high speed Static Random  T.J. Rodgers. Incorporated: Delaware. Address: 198 Champion

Debt Due - Access Memories (SRAMs), Programmable Logic Devices (PLDs),  Court, San Jose, California 95134. Telephone: 408-943-2600. Inter-
Other 177.4 2525  273.6 | Programmable Read-Only Memories (PROMs), specialty memory,  net address: www.cypress.com.
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(A) Fiscal year ends on the Monday closest to | ($3.33); '02, ($1.72); '03, (21¢); '04, (15¢); '05, | lions. (D) Spun off remaining stake in Sun- | Company's Financial Strength B

December 31st. (B) Fully diluted earnings. Ex- | (56¢); 06, (26¢); '07, $1.42; '11 (35¢). Excl. 4¢ | Power, 9/08. (E) Comp. began paying | Stock’s Price Stability 35
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